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AU8TR O-ITALY.
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Vasica, May 3,'IBM.
WkeSituUinn in Venetia.Austria Preparing for War
from the Commencement.Her Military and Naual
ftrret in and Around Venice.Feeling of the ItalianI.
Probn'le Solution of the Auatro ltaliam Ques'ion After

Conflicty-'Mc.
fThoee -who read the contradictory statements, des patches,ohtca, protests, propositions, assertions and

^denials emanating from d plomatic circles, and publl-hcd
dm the official journals, In regard to the- question most
tpaoininent at present In Europe, enn have little or no
4nd tdeaof the (foneral shaation. either a*to what is to
Itwdone, what Is being done, or what has been done, or.
-what Is hardly of less importance.who began it. It is
wot my intention In this letter to attempt the elucidationof the*') points. I will merely enumerate some of
the actualities In one city of Austria, from which the
reader may draw his own inferences.

Vratn the first moment -that Prussia raised theory
against Austria In regard to her arming it was plain to
heseen by the most casual observer that here in Venice
there was an unusual movement of the military forces,
which, from that time to the present; has not ceased for
mneutnoment, he various denials and propositions for
disarming on the part of this government uotwlthstsndlegThis moving of troops tn the direction of the Prusshm-frontierwas soon followed by others towards the
Italian. Then came extraordinary calls for recruits and
Varfcmgbed soldiers, followod by military measures and
wsetr.clioiie, some of wlileh are hardly ever resortedlo
mroept In ease of actual war. Towns and Islands In tho
vicinity of forts were oleared of their Inhabitant* ; a
i«Mct revision of passports at tho frontier; a special call
So foreigners stopping in Venice to report themselves to
be Commissary of Police, and nocturnal visits to some
of them after they had conformed to this regulation;
then the hurried tnrm.nation of the. line of railway
between Padua and Rovigo.a work which the covornSB-mtfor years had deiaysd.the exclusive use
of this Use for troops and material of war; then
be interdiction of any freight but that for governmentnee on the linn between Venice and Pesrhlora,
end the limiting of the carrying of passengers to twice a
dev inaleed of four times,,as usual.

Notwithstanding this appropriation and limitation on
the railways, Uicy are far from insufflcient to meet the
Agencies ol the government. Two new bridges are

being hurried through with, the laborers on them be<ng
paid.double wages.
To these should be added that the railroad leading lo

tbe station In lb* cky, and the railway bridgo from the
aMy 'to thetinain land, wilh other brld.cs on the line, are
wader military aurvelllance, no b >at» being permitted to
wame within tore hundred puces of them.
One of the latest measures taken by the authorities is

the hiring of twelve or fifteen of the largest private
yMnoe* In Venice for the quartering of troope in Imnsifu.
The first Instalment of Croatian troo|ie arrived the

nttier day. and more, to tho amount of thirty thousand,
will soon bd.fcere. They will' be stationed an a garrison,
many thousand more will serve In other cities of Venetla.
Those who are conversant*-or think they are, with

the mode ol procedure of the government, nay that this
In a aure indication of early nostllltloe, as. these Croats
ana sever railed from their homes only when wsr is
amnally decided apon.
The aame activity, though >eot. on so grand a scale,

saigas .In navsl dt|wr'meats. The equipping of all the
vwassls of-war sad transports, which are not many, Is
bstug hurried on with. Hut accidents sometimes bap|>enla the best regulated governments, and this Is a well
regulated government. If ever there was ona.tbe beet
abip theyhnd, itho Novam, was yesterday destsnved by
arc. at the dockyard. In Pols.

After this herrtad rsMMwe.ef measures and movements
a word or two as to the. feelings with which they see
regarded bv tho poople liore amy not be out of place.Tbe American, used to load and .animated dissuasion of
current events, sad to tbe reading of five or si* "extras"
a day, would be apt to supper from their aspect and
behavior that they arc totally Indlfler nt as to what la
going on; iiut a moderate degree of Intimacy with them
will serve to demonstrate that they have feelings in tbe
metier, tbe moot prominent being a perfect contentmentia the present prospect er a [fairs. They listen
to and recount with satisfaction tbe details of
the Immense preparations of Italy by land aad
water; aad the mere immaeat that hostilities
asaui, the more unreserved are they In their expressions;hot I fear aoiao have gone a liUle too fhr In this respect,
aa 1 heard to-day Ibat, at a meeting held at the I.uogote
aensen last night, c.itiaeot to the number of eighty
wore spotted, who et an early day will probably re
amve lavItalians to leave.

It may seem strange that. Intermixed with these axniratten*for a united Italy, there is but little hatred of the
Aastrlans as a race or even aa a government, lhe r first
idea of anity being realised, tbeir nest hope is for an
alliance with Anew .a That to extend her territory on
aae aide, thus to develops her resources on the other,

: this feelmr Is general here with men who think, and
ghat, without doubt, is the majority. The following egdreetfrom e Trieste paper, which surprised me as much

, as it will some of yaur jreadnrs. will serve at the same
ll.ne to confirm what J have just written. Tbe writer
nays:."Italy la preparing tier self for a wsr, resolute
apd energetic beroad preoedeut, and Austria Is ready for
tm aame with all her Immonse forces It will lie n ireaaendouewar, but, we hope, a brier one It will be a
Mealy duel. After which, we hope to see a sincere and

\aadprtng friendship between the two parties, which, by
alure. are destined to be united in politics from their

geognpb cai position and identity of vital Interests "

aj*-i rrom war ana pounce j may mention iii.it ner
royal t'lghneaa. Kintna, Queen of the tteadwtch lelanda,
la aojmt raing la Vaolce. Her praaeacn create* mibi id
(MW

BRITISH FINANCE.
The XtllMkl Dfht.

«m. oy n^rosr'n ri.** ron its kkim-ctjo*.
Krom tin- I/md iD Time* May 7. JThar* «. me .'icuec for the prevailing ecoptlrlem a*

U> the liooo -Itv and the ell.. a.y of Mr t.ladstono'a
trk»m- for 'he reduction ol il." national debt. The
Ctocellor <#'Iw ttrh quer had mooted the queallon
b'lore, and *r we ehall pr -i-nily *h..w, had :ido|>ted tlie
aery plan I* now recommend*; I..it tho fervor with
hi<V he enr.oy-d ou Tburolar >aat the duty of payingoff our oblt-a'am «a* new. nod men are'apt to dintrnatgbeee -nd'cu rontreratona. II all that Mr.

dIUMUteoe aald wa trite, how rome. It they aek. that be
ow Imp*-*."'* ll aje'n i.< lor the (lot tin. f tireat tin <ncierahav* hefhre new heen mirled, and Mr Pitt lilmeelf,

in hie Mai for a>c« apli-dung the object at wbtcb Mr.
e uladatone t">w h um nu ><»«>.org into adopting at the

nuggeatlon «* fr Prka, ttr rattww «Mdva' of bom.tr
ing money nthiirb rata of Internet to |»j off d-btn con
trmted on eaebrr tenne VV lo-ce Mr Pitt erred Mr <;|*d
ton. may err. »uid the much, al I-a«t, ia certain, tt.nl

nnmotbtng eaouta he gu' Oft o.' no'h nc. Agn.it, tl.ey
add no rnan't dtanner betrtya hie ib»<igtit« more
ctonrly than Mr. tModeton* a. and ther.- *aa eometh ng
In hta Vrne on Thntvday.« eort Of T-fi farn.tmm.
Which ImpllncJ * nirntv pihto- ">u nn m- own mai i|t<
iann< uutfht b* tinfnnjido I; '! armed an if h* »»f» not

/|Uilo KUI* ll at aoni* M aliil esumW.-il on lia<t not l» «
overlooked which mttu vlM*l» the artrmuent draws
tri/«n 111* probable eihaciallon of our owl fti lain nwl
Iskiljr. If Mi* cauae for nlMHi he *o real a- it <i made io

appear. w« oufbt a* Mr. flxnlej an d. In do great <l<-nl
IB' t« tl.ou th* Chancellor of lb* f.*ch*qu*r pr»poaxd
If irt ore (* ftr nn) nc thall J*! apr i«r iL,m 1/ tr,

during aur annual rharp* If a * and a iutlY
It l» sot n*r»«"if7 to stake th* adoption of Vr GladKn«»i flan for the rour-rtion of pensjnnont Inlo lor.

mni*Me obil/aMotia upon the pertoct tri»*two!lhine<ui of
til* «poflttl»:!i>n* CD coal It I* iol*m'»l.r certain that h*
h**cx*K» raid tb# r*to at which th* rilwuetion of our
coal flo) ft* irvi-MIn; hy aeeunilng. #Mh Mr. Jrvona.
that tb* 01 impiioii <viu continue to iBcfwm* In it*
praeent rat* of geometrical progreaeion; but, » Ihe ether
land, It I* quit* conceivable thai aom# readier mr,,u*
of getting *t it* h**t f.«*r of coal BMtp ha diawvafd
anflrelr deem?:*; <.«r l-«al ad. aniagea aa a maaafa.
taring nation. ij,« Mwf pflnt, bow*T*r, lo bf M|Mr i

NEW
erod w, wither th > plan or ronvnvMoa of the Chancel
lor ul itiu exchequer is good id Itself. U M, as we have
-aid tiouuw hilly new scheme. Throe years *o Mr.
Cludsier.e lulroduccd and tarried through I'arliameuta. plan for transform ng wriaa three per cent
capital Muck held bv the National Debt Commissioners
lor the saving* hunks Into the same noiu iiaJ amount
of two and a half pur teat mo k, together with
tetnmloableannnlties equivalent in value to thep rinaiieut
income taken away by the change irusn tbreevo two and u
bait per oenl. It wa« pouted oat at the time that this plan
oouaisiad of two perfectly distinct parts, owe of which,
Hie change from permanent Into tcrininaMo annuities,
was woli worthy of adoption, while the second, altering'
the denomination of the atoek (roaa tbreedo two and a halt

Eer cent, was gratuitously nieabievous. The plan was,
owevcr, atlo|ited, and early tins sowwoti Mr (llatlstono

moved a rcaolut on (or extending it to other savings
banks funds held by the National OdM Commissioners.
On that occitsieu we called afW-utlon again to the faet
that lire kcbeine cons sled of two supaiale operations.
the one laid, uud the other good; aaid when Mr. t.ludalor.eintrod ced a Mil to carry out Hie scheme we were

glad to lind lie left « >t iMtlrely the laulty part, though,
as lar us w e are aware, I'arl.auicnt was never Informed
ol the change, nor was the inconsistency between the
bill and Hie resolution un winch it was lounded ever
disooverod. Tin* bid, which was (mused as "The
Havings Itauk lnvsstnienl Act, 18A6," rave authority
do the Treasury to tmnsform Qve millions of clock held
by the I omiuussioners in ideniically the same maimer as
that pro|MMed by Mr. Cladsione on Thursday with resjoclI to liie io ligation of twenlv-lour millions. The si heme
is therefore not new, thouvh it does not ro'low that it is
good because l'urllHment sanctioned it no later than aarft
March. L t us-eons.der once more what it la i'ert of
the natsinai debt is an obiigat on ol ttrentyfouririilOons due to the National Debt OemiiM*sionersin roepool of Inveetmcnis made by Ibcm of
inoueys Teceived from the trust e* of saving* >ba<4ca.
The nation'pay* the-Commissioner* £720,000 an.ally as
lutvrcstou tills debt of tuenty four millions, the C<«nmissiuiMni'lntheir taru accounting to the ravings bunk
iruNletie funnier-eel due to ibcin. The first pari of .Mr.
(lladsUme'H pniposal Is that lite perpetual annual paymentel' £720,000 shall be transformed into Its equivalent.anannual payment of £1,725,000, terminating in
1885. Soppoa-ng this woro the whole of the scheme,
the effect would b that the Commi-sioaere would
receiv- ihe £1,715,000 annually lUI 1886, would pav
out of this annual sum as much as might bo demanded
by the ravings Bank Trustees, and would Inwest the surplusin the open market, so that at the odd of ihe tune.
Hupp'.s ng tho Havings Bank deposits uethur in.irouuod
nor dlmluislied, the ubt.gailon of twenty-fear millions
now existing would be cutireiy redeemed, bnt the ComntiKsioneniwould, by frseb purchases <df slock,
have established a new claim -of -equal
amount, wruoh might be operated upon as
before. The debt would, therefore, be reducedby tlial t me by twenty-fuur unllioaa. There s,
however, a second part to Mr. Uladetoue's scheme. Insteadof allowing the Commns-lonero to aoeumuiaie'tlteir
reinvestments of surplus receipts until 18n6 ibeiere repeatingthe operation of conversion he pnip. aes to do
it every time an investment is made. It wus hero-that
n.» i,,.... .r pi...k..- m-

Iliadstone spoke ol convert n? tbe retwwostmetitu of
tlie Commissioners into terminable annuities, but 'he
did not mention tbe number of years tbeae anmiltieu
would run. He le;t it to be in oratd that tlrev
also would terminate in 1886. It woe ea,i|y sown ib&t
this c.iuld not be bis intention Supposing, m tbo oommiskmcrsre-invested tbo.r surplus iocunte the Mock
purchased were converted into annul.tee ceasing .in
1885, their capital would always be repmsontud by annullics ceasing in 1886, and tbereloae .(suppcaiug It
und.miniahed in unouiii), must in 1884 be represented
by a single annuity of twenty-four millions tasting for
a year. Tbe charge on tbe K.xclioquer on Una
view would rise rrom £1,725,U00 in 1807 to
224,000.000 in 1886, anil the amount of debt re.loomed
woii.il bg between 100 aim 120 millions. JUr. (iludsutne
exploited in bis supplementary speech .that It was Intendedto convert tlie ic.nvestments of the .eoimnis*lonersiuio unnuities teriiiinatiug In 1006. Abe ctlecl would
as before depond upon whether lb-: capital of the commissionerslncrea-ed or diminished, but whatever It
might be in 1886 it would ben be ropraaeuted by annuitiesterm nating in 1006. I., therefore, ihaflr capital remainedas at pr. seui, the commissioners would then
be entitled, as now, to an annuity of £1,226^000, hnvuig
twenty years to run; and if it had diiaiuished to onebull,the uunuity would be diminished in the suiuu )uroportion.The charge on the Exchequer would rise from
£1,726 OCO in 1867 to £3,460,000, or U) £2,637,600 m
1880, according to one or thy oilier hypoihes.s, and the
amount ul debt redeemed would vary lroiu tlnrty up to
torty millions. The short result of the a.heme, there,
lore, is that tbo nation would Irom uextyeur land italf
for tweuty years to pay oil' its creditors by.an ami ai sum

* * * 11 the-ncome tax lallslrumatxpeoce iofourpencethe taxpayer s|ieuds the greal-T part of Ins ga n
in aom" increase x>i luirniiess luxury, anil it is thus dissipatedand goue. Mou do put so scrupulously lake accountol every shilling of income. A second, and sounder
argument against reducing our dobt is that the effect of
the gold discoveries is to reduce the pressure of it, mid
we make a great effort now to prodwae a Slight relief
becearur; but Ibis argument, though good as tar as it
goes, can easily be overstrained, ft remains to bo
uson wuei tier toe pari cuiur piuu ui me t;uancoilor or
tho Exchequer in a good one. Iu great delect ut that it
bind* uk, through gn«l and bad yeart olU%, to |«iy oil' a
c -rtaln proport.ou of the detjt. It nuty he that necessity
will compel ua to encounter deflclig, und oven to burrow;
aud ahould th » liappen we ahould be repeatlog the error
ot the old sinking fund, In borrowing un hard Iciuh to
pay off un eaay creditor. It would be Much.belter, were
it. practicable, to net aR.de a fixed latin, say tweniveltrutor even thirty millions, annually .for tho paymintof InlereRt and reduction ot .principal, suspendlng,however, ibe redemption of principal
whonevir a time of difficulty came. But the truth Is
that tho House of Commons cannot troet itself to such a

course; the abatement of taxes is always so popular that
unlors the process or redemption be duuul.sed It cannot
be mulntalncd. Aud ibis is the defence of Mr.. Cladstone'sscheme; it does He our hand*, and if a prolongedwar arose the rrsui might be wi rAiVtwti, but if
peaie antinues and the revenue r'-maim< ilathc the ree,.ltwill be lenejicial. We must balance tho probabilities
of ube two events against one another, .and. decide betweenthorn. To ua It is clear which picture-ot. the luturois moro ltki ly to be realized; and though wo do not
look upon Mr. Gladstone's plan ns a magical revolat.on,
we soru ally hope It will be adepteu.

The Patmle.
Ill .LONDON TIMK8' RKFOBT OP TUB "KKIU.N OP
TBKKOR'' AUD Sl'KNBH OP "TUMULT" AND
" OUT" IN TUB CITY.AN A BUSK OP CREDIT
TUB CAI'HK.

[From the London Times, Hay 12 '
If anvth ng can Justify a suspension or th. "Bank CharterAct the panic wbirb swayed the city to and fro yesterdaymay excuse the step, although we believe that

t/u .sijn <if trror waa already approaching its.end, and
would have speedily ceased bad no Inlructien ol the law
beeu permitted. Even now it is probable tliat the liceuee
allowed to the bunk will not be used. It cannot, however^be. denied that abou' midday yesterday thr tumult
berame a rou'. The doors of the most respectable
banking houses wore besieged, more perhaps by a mob
actuated bv the strange sympathy which makes und
keeps a moh together than by creditors of the banks, and
throngs Leaving and tumbling about Lombard struet-made
that uarrow thoroughfare impassable. The excite,
meet on all aides was such as lias not been witnessed
since the great crisis if 1826. \f, indeed the mrm ry of the
few lu vivort wKu thared that panic cm be truslud, when
thry omparr i' with Ike madne t of yeUerd-iy. Nothing
had happened sineq the day before to Justify such a tssr
as was everywhere shown. Hie directors of u re< ently
eslublished Joint stock bank, involved to u compart,
lively sight amount, had thou; lit It prudent to avoid
the run tbev lore-taw by auspeudlng paymeat; but It
was known and confessed that Ihe assets of Uie emit-

puny were sufficient to meet ell lie liabilities, and to
leav e a conahterable surplus. Rumors, however, like the
false women in ilia Laureate')- legend, "ran not among
the noblest Dainrr,'1 and left no reputation unwweilecL
Each mail exaggerated the -u*piciou« of bis neighbor,
and until a report, at that time unfounded. » >

em ulated in the afternoon, that the government Imd
authorised the I-.ink directors to Issue notes to the axtentof five million* lieyond the limit Imposed lif Uie
Rank Charter Act, It §eetned aa I' the fear and distruat of
the commercial world had eudd- nly become boundlees
The statedont was baseless, but it nerved to ullay a

panic which bad no solid foundation. Even the an
nonuvement thai Messrs. Peto an i Belts had suspended
iwyment, wiUi liabilities amounting to four millions, did
not revive the peaic in Its tlret inienslty, and the state
ment that the Consolidated Itlacouot Ounpeny and Uis
Imperial Uennnide Credit AsaeciAtion ha slopped
produced liUle sllect. Men had begun to rellorl on
the nature of the circumstances wh.cli Inspired lb ra
w.tb such bind alarm, and when once reason is
able to assert it* claims to attention, its iutluenre
goes on increasing until It acquire* its accustomed
mastery. Wears psreuadsd th.aU.id the go\ernmeot
nOasi Are* tbe panic would have subsided of itself, tlie
men of busmen* go ng into the city to-day would have
fell ashamed o; yesterday s madnesa, and If, a« we **
pert, confidence be speegiiy restored, we shall attribute
It to natural cwusos istber than to tbe Interference of
lb* executive government.
What, in fart, bud happened that business men should

go ahoul panic-nine ken that tho ordmare course of
credit should he su-p-uMW, tiinl *!,e liank of England
sbouki lie compelled I;, where sell -defence to advance
It rau* of discount to nine |>er rent, and thai deputation
after dopunit on should between. and at lenglh ptei all
upon, the Chancellor of Hie Exchequer to susp'tid
the operation of lite Hat k I'harwr Act.ll A discount
company which had lorssken ihc huslncss of di*c,»iut
broker* for that of /naming. which had * ked up Its
assets iti sscuritlus promising to reptv a lil.h rate of intere-t;but Rvnpabt "f cousersion ii.lo ash oe an eater
gen y. had found It* nwuicw loo linulrd to meet the
cal.s upon l/icm exct pi at a ruinous sai rifl e of lis pre
perty, and had, therefore, euspended payment Ao
opinion, since v- rifld In one in'tun e, prevailed ih.u
ih her liimin e rnmpaui"*, which iiail run aediorl l-vi hrtllimitCiirnerof anceaaa, would have »«»take the same 1- p,
but wlial rensop was there to lx >rve luai ordinary fcai.k<T*ha adopted f»» peril' u* po'fryof the I.earn * esvcleliona*Tho dangers of flnsuce companies and of the-lis-
Kumi ft>niimiim's, nbcli »<re nninoa romp.'
lb *11 but name bod born loraaeeii * I
foretold. and onlrM Uir blinker" of l/>ri'lnn
li-Ml departed altogether from the iradltmnf
nod buxoii- id their /alliert. th-i* *a» no fnr it thai#
being in "miliar peril Tha 00aimen laJ world wa* ixfm
ling I.I we llila lael night, MMl the noepno'loll Of the
Hank Qbaitar not coincide" with the rc»t*ntion of mnfi
lenrr A hunker here up"it credit. hot Ile haa nln-ijrt
before lm ejrog the poeebilily of bl* credit bo lug ebek en,
hii.1 b" therefore take* care tint h Me.-' ehail eone-ei,
to oi,a d»r ihlaextent, of aeb. nrd the' Uie met eha/l
be nanlf ronverlibte. Ilia tlda way only that lie irable
t.. a tlieleu't Uie prrlodir trndtailont of peine, wblrh teat
h a etrtnglh. And * well u> itn- ntul*raiouri that in
every rommerettl rrtela atnee t«C* the henlw* have,with rare rireptmni, been unjl ";»o. Tlir nr nec rem
pnDHW ha'.e avoaediy followed a .lib rent f flrt
pilrmw f> mbtf.rr nndrrlukinp. ah Ii rannul prove
remunerative until after a com mniil* it t«r, t\'i''inane." roilwavr, roewilt, Aria, n/k imp nrtna in,dirpmfif <m«l <pr« trerbi oft » r Ike ir.hl l.i'y a e la
ihe ba'dt of borrowing for per ida of t*u aod uiraa
yea re, cer'nui. ant It m plain that their eiahi'ity deneoda
upon the p.-rinaneiK e of their red,', the menronMi.r* of
vvMrteiatyd cap* tj**» M JtWow*MWJ ' «
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Ion? periods that they cm never be hastily called opo
to meet the mays of their engagements.

* The suspension ol kl> hmk Pete anil B tl
was apparently a nece-sary eonsequeuoe of tho dispell
won of the companies which supplied their curren
demands lor capital t* complete their eon tracts; bu
although these events are deplorable m themselves an
m their consequence-, it would huve been altogether ut
reasonable In he inspirod ov their recurrence with
general du-lrusl. A particular course el' unsound bus
nees hue broken down, but the position of ordiuar
bunkers and merchants remained unalt clod. Con
hdence would have lie. n surely wart speedily restore
had the law hem preserved in ail its nlegrity, an
though the Chancellor el the Exchequer and his no
leagues |>robably found It im[KissfbJe to result tiie |hv»
suie put upon litem, we oannot'but regret s step unwui
rantod by wiiat has occurred, or by the prospects whic
» oie inimcauupiy uriore us.
The government have authorised the bunk directors V

isstio notes beyond the limits im|x>sod by the think uc
and a Hesse ot Commons ammmuj um isnuswol numlt
'f tliral n and run raclort rrfmd Ike. anmn-nr emenl uti
c muter bit cheering. We ro:* thercioro expect dnria
tire next few roontha tbe revival of a controversy whlc
we had hoped was settled, and an abundance of swears a
an act at liarhaineui which br uks down at every I me i.
trial. We behew^, as we have ta il, that the suxpensto
of tbe act was unnecessary, and it an ensily be prove
from Una woidt'-s experience that ttio maintenance <

the law ia ordinary tunes ia bcDelicial, evea (hong
it be net asido puriudicaJly. Tbe suspension «f in
act was nance two y because there were already trim
worthy symptoms that the |iantc wart subs (ting, and
was unnecessary, moreover, bcca'.ee the Iiang of K»r
iaud mi,-ht have used it* crodit by ulber means, withoc
eiulang ring tbe convertibility of tbe huuknote. Hu
wore it not (or tbe act, that conlidonco in lire Hunk <

(Copland winch ta tbe secret of tbe magical ede> t pre
dwcod by a a sp union of the law would be s»po-sililc
It is met Unit the existence of tbo act causes a puni
w itch its infraction allays. The |>anlc of iho ourren
week, MkC all other Dailies, «t {he cfnteti 'encr of an ubm
if credit practised everywhere except at the Bank of Kng
lain!, itInch by the laws of its existence is provctne
I rum adopting Uie evil policy aciod upon eisewhere
When the time of rutribul on comes, and the facilities o

credit, winch Uavc boon abused, are no longer lo b> en
joyed, wben distrust w rumpunt, and every man su*i oct
Ins neighbor, tbe Bunk of Kugiund, saved -by a baitell
cootie* .from spending all ita sirenetb ia an improdeu
excess of 'Credit, comes to the rescue. Wc are net lef
absolutely helpless, because thoro is a reserve fund u
credit, always at hand upon which we can fall back W
recognise tbe necessity of having recowrro to it on tbf
occusioo, but it Is due to tbe Hank Charter-out that sue
help is possible^and tbe act is justified -oven though
.uu.puriouicaiiy oroaen.

The Houmi Clowd.
THB KN0LI8U JOINT STOCK BANK.1T6 EAltLY Kg

BOCIATIONH.
(Fromthe l«nduo Telegraph, May 12.]

The KugltsDJiMnl Stuck Hank bad wiilyreceully takei
ovr the buB BOM oT Maun. Oldtqg k Go. Samoa
Rogers, poet and banker, who Hied in fcloko Newiugloi
Urouo, whsnthal was an aristocratic commercial suburb
was lura'Conetdurable period the principal partner in tb
old lirm; aod Mr. Samuel Miarp, well known for hi
works upon Oriental literature, and a member of man;
learnsd societies, was also an ucuve partner In tin
house. It isno fault of any of the members of that es

iablishmenl that liir English Joint Stock Hank has sue
cuinbed. Tbey mostly belonged to wca.ttty Uinlanai
lamil.es, and held a high hoc ui position. It was unij
natural that old associations should be brought to tin
rcc'.hection of many who in yeurHiiNisl were couusctei
with the business el the earlier institution. Among tin
throng there were several elderly gentlemen, evident!]
attracted to tbo spot, the scene of the r early commsrcia
car. «r.

PMOSPKCT8 OP OVKItKND, GlIKNKY AND CO.
[From the I.ondon Economist, May .10]

The name of Mr. John Heury (luruoy Is a guarantee oi
solid wealth, ami that of the other contiuuim: part urn
lur sound and caroluI management, wh-n they arc lei
to tnenn-elves aad can act without dinturbane as ill. y
like, Therefore, we entirely approve of the step wlncr
tins great brm have taken, and suicoroly hope it will bi
tbo mcuns of handing down to posterity too historical
nauno el' "Overshd." It is not without value to tiav.
hereditary names in the money market as woll as in
politics. They are stimulants to industry una Incentivei?
to preservative caution. As to Ihe success of lie uuduitakiugas a coui|atny It is obvious Irom the stiam list
that no kind of speculation presents greater diversity
ol' tort.me than d aconnt companies, The succo r

depends on two causes:.First, what amount of
oilier people's money the coni|nuiy can gel hold of; mid
next, what nse they make ol It. As to the nuionnl
ol money which Uvercnd's huve .left with them, no out
knows anything. The governor «f the bank raid .£
1867:.''Can you state to the conimlUi o, in genera
terms, what Is the.amount of such deposits In the huadl
ol Individual bouses? I have nu.means of speuk ng de
cidodly, but we kuow that one broker liud £4,000,000
uuotber £3,600,000, uud a third w supposeu to nasi
above £8,000,0u0. I speak of deposits with broker*.'
And the £8,000,000 was doubtless "Overcnd'e," lining I
whether the governor's supposition was oorrsct, o
whether their ineuus have increased or d minished s nci
that lime, WS osnnot tell. Larger ligures, though with
out any authority, Boat at randurn Ju the market. Any
how, overend's must have much money left with them
and doubties all of It w.ll remain under the new lini
as under the old. The house Is not w.ukened, bu
strengthened by what Lua occurred. As to the manag
mem, there ought to be, uud must be, great traditions
knowledge and skill in u concern which has been so verj
profitable so very lung, and where autb vast sums havi
gradually been made.

Uarnrd'i Bant lag Cempeny, Livrrpoet
LEGAL KKVELATION8 OP TUG MANAUKMKNT OP TBI

CUNCKKN.
j ROLLS' COURT, I/..VDOM, MAY 8.

Before the Mauler or tbe.Kollg
In re Banud'i Dancing C< mpai.y..llr. Sclwyn (with

wliom wu Mr. Cotlnq) a|>|)lle<l, on belialf of the Bunk ol
England, for an order lor the compulsory winding up ol
this company, on tna Krouud that the voluntary winding
op now in progress inula be subteci to undue local inllucnce,and on an allegation that the opposition to u

compulaory winding up waa nunuly insu,<uted by the
defunct bauk'a Liverpool creditor* and by parties win
war* interested in the bank previously to lie having
bean formed Into a limited company in June, 1m86. Tin
Bank of England claims to be a cr diior to tiie extant ol
about throe hundred thounana pound*.

Mr. iiaggallay, Mr. Jeseel and Mr. Kekewlch alto supportedthe petition for* compulsory winding up on bohalfof toinu creditors to the extent of "several thousand"pounds.
Mr. houlhgate, Mr. Robinson and Mr. North opposed

the granting of an order for a compulsory winding up as
being contrary to the wtaln* of the great body of uuse.cured creditors, and ask- d that, at any rale, the petition
might be allowed to stand over until the llrat day ol
next term, in order that the w shea or the general share
holders.might be canvassed In the meanturn-.and put in
evidence
Hia Lordrblp decided upon making an immediate order

foi a compulsory winding up under Itu direction of the
-court.tlrst, because the assets of the company could lie
better realized by an oflicial liquidator than by a provisionalliquidator; and. secondly, because much more
searching Inquiries could he nnide under n-compulsorythan under.a voluntary winding up. The court could
not avoid bring tl.orkml at the (set of a hank having
been sold lu June, 1x85, for £180,000, and railing in
April, H80, with liabilities to Ibe extent of £3,580.000.It was most important and des ruble that the creditors
should la put in a position to obtain the fullest dlsciocutoupon overt tiling couuected with the company, and
the causes which led to sued an issue.

[From the rail Mall Gazette, May 10.]Tbe statistics of Barntd s Banking Company ihmlted)
are so tarting toal they hue a- to ally "shocked" the
Maater of the Rolls, au oltlc al who may lie supposed to
he pretty familiar <ri'b /<Ay»nd f.aud in tkrir vildrtt
j>aa«*. 11 appears mat annul a year ago certain parties
trading ae bankets at Uverpool, under the uarno of Barni'dA Co., took U lcto (heir heads that tt would he to
their advantage to aell their Interest in their business for
£200.000, and as Messrs. Itarned t Co. kn*w aiactljr
what their bueiuea* was then worth, it is probable they
did not make a very Iwd bargain Certain oilier parties,who were mooted "to promote a hanking companyiknitted), agreed to pay the above named
emu for the busmen*, and easily found people
to buck litem m the transaction. It Is poastble that l oth
vendors and prtimutern may have made a good thing out
of the sale of ltamed's Uauk It M quite clear that the
uulucky shareholder* have made a desperate bad thing
of it So re< kles«ly did the managers of the company
plunge Into the deepest and most turbid waters of
>-peculation that rritAiw *Ur-n mimthi f,om VP date <m
w-Au-A £100.000 mot pout fttr the bant tap 'wonam V /ailed/«r £3 i60,000. The managers and shareholders of the
bank now wish to lie allowed to wind up the concern
privately but the Hank of Kngland Is s creditor for
tW,QUO, and will unt hear of that, so the Master of lha
Kolis ha« directed it to be wound up compultoiily, in
order that the follv and/raud by which suoh an «nor
inous financial disaster has bceu so speedily brought
als» l may stand on re>ord. a warning to future lool*
who are over aniioua to |wrtnlth their money for the
henohi of "promoters' of limited liability companies.

I A Teat's Depreciation.
A MARKET VALL'S DIMINUTION IN STOCKS AND *KIit Kit ITS or OWk nONPRBD AND TIIIHTY MILLIONSSTRRLINO.

{from the lsiodon Times (city article). May l!f ]Ti c follow tng corupartsi n ol Die prr-eut print of a
few ot tbe leautbg hanks and t> *< ellanaou* lomiwiilas
a uh those whu h were quoted on the 1st of Januaiy,
laft.%, and on the 1st of January, iHhS, respectively, will
enable seme ostiniute to lie formed u! the ruin thai h ut
came upon a large portion of ilie community Taking
in' miunii mi" ui | in,.«mi'ii iam nn* lumu inn '':«i)i
occurred In the Kngiiah Hindi*, railway locks. forego
cunt *, Ac., the d'mmnlni in IV markH rdftie of Ihw

j rn|i rtjr liMd h» our vnnoi r!«r«on of InvWtOf* 'in* e
rv»B tin' luy tilling ot lli«prr*«nt year may 1* comidrrnl

rtiuh m u / i« kmndrt/l and t urfy m,U,ont tt r'inij.
to Mjf Wihinff if Iht Iritrt im /Iifi iron
nnJ iithrr nr.ic.V4:.

Prirrt of January. J*mtnt
HivHIMS. IhAA. /*ri< ca

A2f * «rid Mn-i» iinno ...M |>m. 33 pa. 1 dta
An IM 10*4 pin. gl£ |||Q. 10 (I'd
Hnrnod'* . pur )6 da.
hank of pm. II pa 6*4 pm
i artered - i li.d» Ift pm pm 2dm
Cb'l d k*r Iiit.lr of d'l HO pin. 23 pm 9 pin

City 13 i'tn. 12 pin. 6X ptn
i nnwiH'O il of India ... T pm 3 pin. Jfo pru*findn«Un 6 pin. 9 dm. Id dta.
Imperial 14 pin. lit, pin. J pm.I mi.erlil Ottoman .... T pm. 3;, pa. IX ill*.
1/iud'iO anilC. unlv..., A3 pin M pm 47), |<n.
Jaindon ''"Int Stuck... 41 pm. ;«l pm 27 pm
/.ondon A WiMrtmlnrter «0 pm. 17 pm. 79 pm.
Hcrrliapt Bank T pm. 2.^ pm. tin
loum tt I/'ndon 43 pin. 39 pm. .<2 din
t entrant Corporation.... 1 dm n dl*. ti« prW3».
I rr<Mt rominr S), pm a*, pm. »x die
II,K" nt U*)'| ration.... 3 dm a dm 19 dm
Klii *' V«l« par It, dm 4X dm
Kgp, oaa Tr»i«( l\ pm It* dm 4 dla
financial CorportUon... k dm no prica. no pre*.
OanaMl CradN at, pm Ij,pm t dm
Impa* Hiiij, »Af% tH/m, ft <Uft

, MAY 23, 1866..TRIPLE
DPrirm 1* / Jan uary. l\trr*

HanJr IK.A lhttd I'riea
« Interna'tonai Financial.. 2'» pm. 1 pm. 3,'j dia
i- Joint 8U>ck Dm .nint.... }± dls. 1 din. wind v up
it London Financial 8 pm. 4 pm. 10V« dm
it Nulioiial Ihscuout. 11)4 pm. 13 pm. 6 pm
d Oriental Financial 4 dm 8 din. V din
i- Ottoman Financial 3 dia 8 dia 1ft dn
a Orcroud, Uuruey It Co... 6)4 pm. 13 dia
I- Smith, Km lit & Co..... 1)4 dia 14 dia 1ft dia
y Warrant Finance 1 dia 3 dia 6)4 dm

J Royal Prlneen on (lie Profren ot Science
J rait PRINOB OF W AL.KH' KHUOLLBCTION OF BI8 V1SI1

TO AMKR1CA.
. The Prince ol Waive, Prince Alfred, Prince Teck am

J a distinguished company were entertained at dinner bj
the Presidentand Council of the Institution of Civil Ku
p imcrs, iu I, ndoa, on the OLh of May.

° The Pkmcn or Wauk res|>ond«d to the toaat of hi
' health, and in doing bo saidMr. President and gentle

nmn, perhaps it is a didloult task for me io address »

eminently scientiUc a body, more especially to eulogta
P them; but 1 cannot lorbcur advening to ihe names o

two most di-liBgeisbed members of IL 1 allude to Mr.
. llr.nel and Mr. Stephenson.(bear, hear).whose namoi
' will never be obliterated lrom our memory
. The ImportMl eorvices they bare rendered U
, this lounlry can never be forgotten. (Choera
L Let ug look around at the vast works which hare boei

couipieted^or which are in coursu of completion in thii
u uiury. auuugu iw uiuy, |f>niap, nmui uuuuvmb .;(

, thtuk it it right l should on this ootsxion ask you lo loo)
for a moment at the vart extension of our docks aJ

*

over Dux country.at the great improvement* in tlx
electric telegraph, and also in our steamships, and, li
fuct, in the general Hiram navigation on our water*
(Hear, btv.) Lot us look at wiiiu has been dona al
home.and when I say at home, 1 mean in lliia inelrop

" oiiK No -one can walk over Westminster bridge withou
, being Htruck by those magnidovut quays which are bclnj

built on wither side of the river, and are oommonly caller
Uie Thame* embankment. These eoastitutu the uiesi

. iinportaut works 01 tbe day. (Hear, hear.) I max
also ref r to tho Metropolitan Underground Kail
way, which is oumg to the oonl nued exertions of yooi
distinguished President, and winch, although net entiiolj
completed, bos been in use for uearly throe years, otn

has, i heneve, lo a oonniderabic oxtent diminished th<
* t'ratUc in our streets. (Cheers.) IxM us look also at ou;
: Colonies, and see the many important works which ou
* engineers have contrived there. I would allude men

especially to one, the celebrated bridge built over tbe 8t
Ijiwrence, called the Viciuria Bridge, which Is close U
Meutroai, and which waa constructed by one o

your moat renown d engineers, Mr. Stepheuson
(> -hears.) 1 had tbe honor of inaugurating the
bridge in the name o< her Majesty, the Que in
-(Cheers.) I hove lo be thaukful to you all In many
way#,; but I have lobe particularly thankful toMr.-8tepb
euaou for having built aueh a bridge, becauae perhaps
should never have hud an opportunity of visiting ou
North Americau eoauns s and a pnrtii,n of the Unttcr

* -Slates II 1 bad not received an Invitation lo inaugural)
H that great work. tCltoors.) Ixit mc thank yo« ouo<
11 more, Mr. Prosidont, lor the honor done me, and lor Un
'» kind way in whk-b the name of the Princess of Wah*
0 has boon received, (Lhoers.) And let uie assure yoi
8 thai if aOords me the deepest grUiOcatiou to hare tlx
( honor of b lug present this evening as one of yonr mem
9 bury. {Loud cheer*)

Prince Amain, called upoa U» respond to "The Navy,'
aid:.I need scarcely tell yuo wltli *! *'. pleasure I rim

1 to respond 10 th.a toast, nor bow prmid I feel to hen
' my iiajuo aaao. iatcd with Ilie royal navy. (Own
9 WHlnn tbe last few yearn the navy bus become men
1 connected witn tbe civil eagih ore bun ever it wan before
9 AlHuy improvements wc owe.in lack 1 may say all tin
' later improvements wo owe.ia the civil oagiueeraJ ,(Cheer*.) Tbcre U only oao thing tuey bat e not sue

cocded In doing, and lhalls, making us look more heau
tiful than we did before. {A laugh and cbe rs.) Indeed
1 am a raid tiiey have rather cauned us to dolcrioralc li

r apiwarancc. (Renewed laughter and cheer*.) I nsoi
not add tbat 1 luke, and nliall continue to lake, the great
ost interest in tins body; lbs more sa irom tne fact <i
my fathor Imvlug been au honorary member oi tbe io
siitiiiion. mid Irom my brother liaving now, lor lite llrw
time, taken Ins place :n the auie onaraclir. (Cheers.)

Spirit of (lie Foreign Press.
Ttio Indepciut met Hrlg* ot May 11, aft r reviewing the

rumors of peace combtaatms*. comes to the conclusion
that, wilboiit tbe cohwob »f vsmos by Austria to Italy,
there must be war, and says:."Tbe only duuli nil pour
at present is not wbeibor there wlu be war, but in whai
manner it will break nut, and by whom the inittniivi
and ap|Mtreui responsibility wMl be asaumad, lor Mm
real responsibility resulting Irom loot pressediiailoi

' cannot be dmibtful for soy una. In Italy morytb n; li
| ready. Tills la ant so ta (lermsny, wtsase the dahbers

tiou- of the U.ni tioeni le lusvenO- other Wtmtm but u
: deline the position of Prussia with regard to those sec

linns or the contederiitloB wii cli, hhs Hauny, wil sM
wltli Auslriu.

> Tbe Opinio* Na'ionalr of Paris, of May 12, has Us
following.."In oider to secure pesos tow things ar
wanted.the humiliation of Prussia by the ranuacialloi

: of her project of i^grundiaeuiunt, the suicide of limit
by her consenting to ilio lor the peareof Kuropn. fb<
cnmblnailons of Austi n are irulv admirable. Merelj
dissolve the heretical alltaare .between France, Prumi
and Italy mud Kuropr is sa u. At St. Petersburg Un

j Princess Olga, Queen of Wurieraberg. ia preparing tin
Second Alexander for the leadersbip of the new liolj
allien e. At Benin M. de Uismurk is oppcaed by all tbi

J princesses, especially by the Princess Royal, who is li
' favor of an Austrian alliauco. Therefore If peace is se
' cured.a crippled, counter revolutionary peac.-, it sail b<

owing to ihoso mil lienors."
The /bp of tbo same dale endeavors to con

eihate public opinion in favnr of tbo govern
' ment of Louis Napoleon, and soya:."While i

recommended to Denmark a wise and calir
altitude, it appealed to tbe moderation of the two gr a
Herman Powers, and end ivuroU lo warn them ngain si
exec*. In nrrsmice til .lie orl.iiK which in creatine m

\ much anxloiy in Europe, lite Emperor advised I'rwla
| Austria and Italy to disarm. He has point d Ml to tl<en

the dangerous rcnponalhililv of tlto ticat hi tuck. Kltully
the conc.liatory voice of Frame liaa been advising lit*
Powers amii'led with Uiu war fever in nw to an ami

I cable und»r*lunding Imuesri of running into the ennui
able cointequencea of a European war."

' The t'onttiiir\imfiel of May 12, in an article headed
"11. Th ere and tbe Congress uf Vienna," hat the loiiow
lag:."M. 'Pluers may bring liia full batteries to bear or
the subject, nuii display all the mstmisf his elo
quanc , h s speech of the Ad instant cunnoi destroy ih<
pages of hia 'Hislory of tbeOHMlate aud tbo Km
jure,' In which be re latad lite Congress of Vienna ant
delivered hi* Judgm nt i.pon li. Ft t« in those puga
that wo can aee what opinion ought to be formed ol
those Cabinets whlth. under pretone j of avnagiug En
rope, divided her among Uteniae vea. Need we add am
otbar ward to demonstrate bow the orator bait made lata
refutation of tbe blslor.aa P'

THEJNATIONAL GUARD.
.Field Day of Iho Fourth Brigade at Baal
Mew York.The Movements Execa led.
The Zoaavoo oa Ms Charge.Two Men
Wounded, Ac.
Thursday was the appointed time for the Fourth

brigade, National Guard, Hrigadier General Lloyd Aepin
wall, commanding, to bold their nnnnul Hold day; ac

cordiugly tbe several regiments of thai brigade ossein

bled at their respective armories at au early hour In tht
morning, and, beaded by hands of music, marched
through our streota m rewte to the different ferrioa, ovei

which transportation had be a provided for them. On
rea lilng Brooklyn long trains or horae cars were In waiting,upon which tliey took paxaage fur East New York,
the appoint' <1 parade ground.

By twelve o'clock tue following regiments were on
the gronsMl {.Fourth regiment, four hundred men, ColonelHartnon I). Hull; Eleventh regtmeul, live banArtvianil flfli- ttisbii l.lniilAiiiinl fiilniihi I.nt* Tvanlv
ecoad regiment. live hundred mco, Colonel James r.
Cos: Mi xty-ntnth regment, three hundred men, ( ol»nal
M T. M< Muhon, Ninety flfili regiment two hundred
mew,*l.letiteii«nl Colonel K. McKlroy.making the bugade»hoi it two thousand Mrons. The day was mild
aid pleasant, and wax well salted for the arduous exercisesof the school of the liellallon and bngado thro igb
which Uiey were compelled U> undergo

At one o clock the line was formed, and Colonel
Hull assuming temporary cjminand, as senior officer,
the regiment'' wheeled Into column by company, the
Fourih having the right, and in thai order |tweed in
review before General Asplnwal! and stall. The
marrhing was excellent, and with rawexception*the distance was ffiirty observed by the
companies. After the review the line again formed
ami iho General look command of the brigade, "(lose
column by division on llrst division, rirht in fmnt," was
the flret ort. r go. en, and wiui executed in a prompt and
evi elleut .aimer by the brigade. The order, "take
vheellm: d stance in first division of third halation,*
win perlotmad' n the lin" was then advanced In good
order. Us tng been properly dressed, the command
'by the right of companies to rear Into column" was
given, and each rug uient formed division. The next
movements were, "on fourth division, fifth battalion,
close en masse," "change direction by maaee, ' "by hatallonru in.is o face 10 the left, deploy. and then the
order "forward, se ond batalhon of direction," was
given, and the til ade ne of battle advancing over the
spar.otia drill gr uod with admirable precision presented
a 1.l ist formidable and imposing appearance -Hy the
i t hi of division to the rear Into column," "by the right
flank march," and '-clow? In masse." having heen weli
executed, the various commands slacked arms and thendlsmia-eii for dinner, wuh the orders to form promptly
w hrn the assembly call was wounded
The bugler soun led III" assembly at three o'clock,

and-the men, who wore scalier d all over the field, reJoinediheir regiment*. The General, who rode don-n the
line at this lime to see that cac.li command was formed,
we« the recipient of lohd cheers from Ihe boys, who no
douid foil satisfied with the admirable manner in which
he had trisnieuvTsd the brigade, It being the first held
day of Ihe Fourth brigade since General Asplnwal! was
aorem.ssioiied a* Its general.
The order "change front on third battalion, double

quick," was olwyed In fine style, as was also "do .tile
cooimn by ihrl«inn, at hair distance on Fourth battalion
"Change' front t" tho rear <>n Fifth tarnation," and
"thango Iront on Flrrt battalion" having bwn gone
through, Ui« brigade formed in bar of halite, wilh the
Flrrt battalion held tn iwrrf, and advanred. Tlia hrt.
gada formed In col' tnn al half dlatanee, and the Fourth
ttfimnt (Zonavra) bring ordered to the froni, were dm
ployed ea klrtnlah* m, and advanced, firing blank cartridge,aa II engaged with the enemy. Their brilliant red
parte, white Fegglegi and tnrhana gave a lltie a«|>o. t io
errne at thla moment, while Ihe dark blue unllorue of
the rolnmna maaerd, aa If for a < barge in their renr,
formed a pleating r»l ef or eontraat to ihe.r bright drraa.
Retreating and firing aa llirr foil hark on the main
rolnmai, waa well done. The line then commenced flung
bv company, which waa but eery indifferently conducted.
A i-harge waa eobaequently made by the "red le a," who
catne dMhing along over the Arid with bnyonrta fixed,
yelling and firing aa they nm eeood orar tlx- grouad
wartwed apparently with nil the ardor and enibnelaam of
roidiera to actual combat. t)n the boundary of tbr drill
ground a rati fenra, which cooflnee a newly ulled Held,' Ffff tbey iftf mrpeeed le UtfA, bet eyer tj Hiey oiae^

SHEET.
it bered, rimming wildly as tbey went. is acciden

of a nod nature, and which threw a damper on th<
hitherto r'lKcetwful perforuiace of the day occurred. On
of tne number, in his anxiety to get over ihe fence
threw bis pin* forward, and the bayoncf coining in con
tract with th« bock of Corporal Samuel Young
of Company . inflicted a painful, though 1
in not supposed, dangerous wound. Ihe poor fellov
fell to the ground and bled profusely from tin
longs ere the surgeon arrived. Dr. Woodhull, of th<
Twenty-second, was, however, shortly on the spot, am
found that the bayonet had penetrated the poaterio
lower lobe of the left lung. Mr. Y<ung resides at No. 8

* West Twentieth street, and lias served in the Ninety
third regiment New York Volimuers. He was inline
dialeiy furnished every possible aid, and proper mean

' were provided for his safe removal u his house.
' The brigade was shortly uftor dismissed for the day

and Inking the cars, which were in readiness, repaire
to ferries, and thence to this city.

It is understood that private Scbwltser, of company <i
Eleventh regiment, was also slightly wounded by a blanl
cartridge which entered bis arm near the elbow, indlci
ing a painful wound.
With Uia excepiton of tb«N two accident* nothing o<

curred to mar the harmony of the day, and the orocei
of lb« Fourth Brigade National Guard may well r»
proud of the euoccea of their >eM day, which to tti
ret that haa taken place tbia year. The Twenty-secor
made a splendid appearance, ae also did the Slxty-nintl
Quite a number of spectator* of both eexee were preset
during the day.

THE WIDENtNa OF FIFTH AVENUE.
Meeting of the Special Committee of th
Common Commoll.Indlgmotton of th
Property Holders.The Plotter Kegard
d ma Proposed Vmndollam.The Corpo
rmtlon Attaeked, 4fce.
The joint ipeclal committee of the Boards of Alderme

and Counellmen, appointed to take into oonaidoratlo
tha propriety of widening Fifth avenue, met at the Cit
Hall, In the chamber of the Board of Aldermen, yeete:
day at noop. I-ong before the appointed hour of map
In* the room was densely crowded by a large number <

the residents of Fifth avenue, including several of 01

most wealthy merchants and eminent lawyers, a* also b
many wholly disinterested parties, who were preeoi
merely for the purpose of bearing the argument* in th
matter and having an opportunity of finding out wbi
really was intended to be done.

Mr. Kraut (chairman) announced that he was proper*
to h-ar argument upon the subject, but be wished fir
that the Secretary should read the potato to be eonsk
end.
The Sncmranv then rend as follows:.
The committee desire to hear parties interested special

opou tlie following points, vU:.
FirM.Why property owner* on the line of Fifth avenu

under n simple permission of the Common Council, sllnwii
them "to enclose Arisen feet of the sktmvalkon both aid
of (he avenue for com Irani* during the pleasure of U
Common Council," should construe It Into a privilege to o

cupy such space with exteoalve and massive sloops in dire
violation of a positive and well eatobliabed law, wbieh
permits an oecupatkin of Ave reet from the line of the hot!
for atoop and area purposca, in the wideat avenues of tl

I on,
Second.On what pin* and under what authority ts H pr

l poard ui eicuae such singular violation of a liberal privileg
B In tola' disregard of a long established law?

ThinI.Why ahoald ullisena living or owning property «
the Fifth or any one avenue be allowed apeulal Immunl
from the operation of a proper. Just and equal law. to tl
exclusion ol ciiixeua and properly owui ra oa other avenui

, and streets!

| Judge Hurrrt was tho first to address the commute
He said that when be first saw tho resolution under oo

f sidcration, In the dally papers, it was with mingled fet
ntgs of amusement and surprise. He could s.ie no rcas<
nor necessity to justify the destroying of a great publ
avenue like Fifth avenue in the mannor contemplated
the resolution under consideration. Knowing, as I

! *< that many members of the Hoard enjoyed a jok1 uvea of a practical cluuracter, it seemed to liim that ll
wiioie allair was merely for the puriniee
letUug tin gemlemon of Fifth avenue see tin

1 tlicy were occupying ground which could be uh),-cle<l t
' and UiAl it was proper to let them know that the Con
1 mon Council, having control of the city afla'rs, shorn
1 moot aud talk upon the subiect with, these gentleme' lie did not suppose it was evar seriously tnteoded tti

such a resolution should pass. He teuld nob believe Ui
9 the Idea was ever entertained o. destroy lag the greatc

a\euoa oo the com meet in the manner the reaohiili
1 eontessplaied. He could see no ground of expedienc

naccasUy or propriety in intorforlng with pennmieB structure* Uke Uioae placed on Fifth aveaun. All the
' sloops reterrrd to were part and pereel of the buihtm
' srectad. and the removing of iheaa would be aa set wln<

could heaeUt no human being, and which no humu" being hnd aver heard of. la fact it would be an a
' which poople could only call vandalism,' which Woald simply depreciate the properly of It
B gentlemen who had aid'd so materially In building tin
8 great nemmeirial metropolia. Ho simply considered ti
' matter as a joke, and if he oould tie any grouad of e:
e pedieacy or necessity for It he should wot consider it i
1 such. If be bad seen any ground of propriety hn woo

not have hollered It a Jake. b-dloved now thai
' was high time that the gentlemen who controlled tl

destinies of this great city should bring ihomselree fu
to lace with the gentleman who had the commercial li
torests of the city within their keeplag, so that th<

t should act with one acoord in farthering the interests <

| this great metropolis. He was glad to see so many1 those gentlemen present standing face to race with U
1 gentlemen of the committee Be >m glad' this joke being brought about (practical tboug

It might be), simply bocauso It brought h
1 g thcr men who should act in harmony wli

each other. He could not believe that the Com on
' louacil, having the destinies of New York withiu the

control, could deliberately entertain the matter for ar
other purpose than the one he had just suggested. Itcoui
not benefit them to do It. The public did not ask for i

> and the press were unanimously against it. He coul

done, except t might be Mr. DuAnaod Mr. Purser, am
indeed, be ni sorry to m a wan of tb<> sagacity at
ability of Mr. Purser lecture the gsnlMman present
to their duly. Because be eeid "gentleman bad tier
loll)re beoo using harsh laega >ge sgaieel the Cominc
Coum it, until it bad got to be a by ward tad a epnac
to be a public official. end now It is tin
tbet tbeao gentlemoo should ate that they are doin
wrong aud keeping tbe public from their rights." Wei
certatnlr two wrongs never Bade a right, nor did h
(Judge Hilton) aeo the neeeaaity lor Mr. Parser lecturln
gentlemen present who had certainly never done bit
any Injury. What was tbe reason of the present aciioi
ir it was not what be bad already suicgoetedT What n
suite could come of it benelicuil la any huaaan beiti|

I It could have no otlcr result than to injure or deetro
one of the most beaniliul ornaments New York poi
sensed, it was plain to see the matter was uncalled m

t There was no petitioning for it. It was the a<
of the Common Conned alone, and in bis mln
there was more earneetnem In the matte
exhibited by noose gentlemen than ongbt to have beoi
exhibited. He (Judge Hilton) wan present at Um ho
meeting, and listened to tbe spoeches with earnestnew
bet took no part himself until Mr Pnrser had made hi
remarks He aaenmed that no pernon had aaked for th

i thing to be done, fifth avenue, everybody knows, wa

amply suttlc.eni for all public purposes at pr-seut, an
perhaps for all future time The carnage way was mil
ttcicutty broad and spacious when not Impeded b;
(ho nds left (here by the dereliction of duty on tbe part a
public olTlriala Tbe sidowalks(and tiewM apOaking irov
the experience of many yenra) were amply sufficient, en
altogether there was not a particle of neeeaaity for a id
a siep, which could benefit no particular claaa or Ind:
vidua! He could not, therefore see why auch a tluu
abould be mooted, unless it wee for the purpose of bring
Ing together the gentlemen int* ended in the commerr
Of llie city of New York, and tbe gentlemen of the Com
mon Council, so that tbey might have an opportunity o
bocomina m uncivil«<L f'oiilrt in* nn« imamho mkm t>.

human luce would be If ibe dom ware ml offT So the;
Plight picture to themselves what Fifth tveour wouh
be with the Moope eradicated Why wee II that th
committee selected Fifth avenue for Ibe eiercls u
a power of thta nature, when they allowed olbe
alreeta a.miiar privileges, and no altoalloa wae paid u
them. If the committee were aeeking to reetore to tin
publ.e all that belonged to them, they were Martini
u|wn a lield entirely novel and new. If the commute,
were dea.rous of giving me public all their right*, wh;txv» with thie avenue, where the result would be dm
dleaatroue and the injury meet fell ? Why not b -gin u
apply I ho rule to atrwela that were really in need o
widening, and not attempt to apply It to Klttb avenue
which waa wide enough for all present wad future pur
poors T It was true that gentlemen had bunt etoopi
within the courtyard line, and bad in noway alfec lot
the interaata of the people travelling ia ibe streets
There waa no objnrtiou to it; it bad beea done m
oflen and so frequently without admonition on Iht
part of the public authorities, wboee duty It waa to pre
vent tbeae encroachments, that it had been considerei!
tho legal r ght of ei erv citizen, and they eri clod Hhildlngi
In the avenue which Ihey ornameuted to g degree lie
yond any parallel in the country And now to attempi
l'> < arry out the objects of thta resolution would be
piece of vandalism that no policy c»md be shown ti
justify. He t il not think the committee could mean
more lltau to admomah the public not to uiiortrre with
the law in future Hevond that he hoped the commlites
would not go. He hoped lor the b 'ieltt of tbig area)
com mere al metropolis, and out of res[iert fur those win,
linu UI'U* .» nun 11 .u- Iiujr uupr oeinji" «' meBe it whmt II
tv, au that ibcy should tw relieved liom annoyance,lliai Ui* mailer eould unl be proceed further than it no
admonition Heynod tlial there we* no nc *««ily fur
further action upon audi a resolut on
Mr K. W. Htoii.iituh -I would like to nay a few wonlg

upon Ibis matti r I nave rem Jed In Ibla etreet for a
n umber U years, and »m imrfeetiy acqua.nled with lb«
.uno .nt of traffic In it; and I hate therefor* bad an opportun.tyof kwielog what may lie the public i«u|uirementeon the auhjeci of changinc in any degree uie Una
of sidewalk in that avouiM. When I «ew the prwumi
proposition advertised It happened that I wee la n neighboringcity, rugae oil In proleaelooal kaltera The momwot
I rc.ui it and heard it talked over by jreatlemen in that
city.Hoeton.who eaitrnalu ae highly aa »# do tba mag
n.ncml beauty of that street, directing ae It doe* not onlyIndividuals to the city but apttal and wealth,
the aiflnzoraent they expressed whin I tetd
them II waa, porha|«, Indeed a mete practical
)olic waa entreat* Now In ia.11 ae 1 ufid»miand.
alihongb 1 hare not had the plea fare of reading the
ortg.nal leaolution.the plan and po.-poae of theoe wide
aldewalka and wid*'oertyarila, giving a perfectly beautifulappearance to the avenue, waa conceived. On the
faith of that plan huodteda of Usouaaade, aye, million*
of money, had been upended on that street which I
venture to My would not have beea upended but for
the ptirpnae of beautifying It, ae tlluatrated by tbe arrbi
tectnre which we And thore. \ ie commute*, aa I under,
aland, can produce no recyri in writing asking Air
any rhaaga I understood » al to be stated by Judge
Hilton and other*. and If I am la arror I can be
easily corrected by Uta enmm.tiaa II la t vary
rentarkaMa fail lh« tbe (Wang* la pinpnoed la the greet
ibyfondhihry Wbtnk Xndi M t* gull greater MtmgMdd-

n I .1

t the Central l'ark A chance la proposed involvm^^
l sacrifice of hundreds of thousands of dollars and
J destruction of an amount of beauty which it took
>, quarter of a century to build up, ou the bare suggestion

of. what? On the bare suggestion that the public travel
, and tbe walk for recreation and business demand morn
t space. 1 stamp that as utterly unfounded. 1 appeal io
v those gentlemen who have lived in that street, many of
a whom I know are here. I appeal to these honorable
a gentlemen, and also to tbe eommiltoe, who un1questionably have some kuowlrdgo of the subrjoct, for the truth of the assertion, whan I
i state it to those here, that, except ou some great o ca*

slons of procession, no human being has over been
i. jostled inconveniently on his way aluug that inavnitlssent street. It could be vouched for by many of'our

most respectable res dents that no human being up to thin
hour hud been inconvenienced or even jostled in bis

d transit along that avenue. 1 ask, therefore, upon wbat
pretext is it that that line of beauty shail be struck

I, down and defaced, If it be not in the notion which bus
k been put forward that more room is necessary; and if
t- my Btuicmerl be correct more room is unnecessary, and

time, as it goes on, leaves the day when It will become
5- necessary entirely unseen. But I ask this houorublo
re committee for one moment to imagine the consequences
ei of a practical effort to dismantle that street. I may not
is understand the proposition, for I inust confess I rume

a.idoe / ironi.iulnnfhta f\t Vflftf IfMIlt, AmhArrflMltlimt.

D. an to being able to comprehend the exact proportion. It
it ia,- as I understand It, to east dow ti the stoops 10 that there

may be an unimpeded way along the court-yard". If that
* be the proportion, I ask tbla honorable committee for
one moment to uua.inc the appearance due to the result
of accomplishing that end. We, In tboflrat place, would
be deprived even of the privilege of entering our hoaxes

e unlert we built stoope in the itidde. I don't know how
snch an act could be aceotnpl shod or attempted, for

* I don't think it ever wilL I don't know how thin act.
baaed on a motive which I will not suggest here.(but

_ there may b; an opportunity which necessity may presentto criticix hi.i don't know how such an act oould
ever be attempted. The aneaker tl.cn continued to dwell

n upon Hie fact that the resolution passed by tha ( oocnon
Q Council in 1832 guaranteed to the residents of the city

the power to build aloop* and beau lily the streets. It
~ had the effect of making properly more valued and more
r- sought for, and to attempt to make a change now, la
(. the manner proponed, would simply bo h breach of

nubile faith. Be then concluded as follows:.1 have no
}* feeling about this matter so narrow as dollars and cents;
ir I belong to a profession which is said to "tlvo well, work

bard and die poor." I have very little expectation of
' Buffering or being benefitted by anything which may be
it done In the matter. 1 bavo lived here lor more than a
is quarter of a century, I bavo never sought public place
, and have always receded front public exhibition,except when my dnty called me. It Is dlataattfiil

to me to present myself here, but I do It because
id I think the lenor and the decent er dli of
. tbla city for taste, and the administration of common

Justice towards that portion or its inhabitants who payI- so large an amount oc revenue for the purpose of carryingon the machinery of government, demand it. A decentr spect for these nan and a desire of maintaming in
our nddst what ia truly t great beauty, and ia ao consul'serud wherever our langtage Is read, should present n
change such as hi now contemplated, for It will lead to

.1 nothing If perfectly carried »ul but defacement. I think
,i I speak tue aeutimoota of ail whoa I say that
lie when wo look at ornamentation nod beauty, as thoy
«- grow np in a great city declined to be and already

being the metropolis.wbon we look at oroa£mentation and beauty In arcutecture and public
he structures, we should not look at ib»m with an eya which

expresses that they are erected in.rely for the purpoac
o- of satisfying pride, ambition, or to a-ailfy soma narrow

> sentiment of some particular Individua or body of men;but wu should look at them as illustrntug the civil.aauoo
't of that city, and as provoking the pourng into lis lap,and Into the laps of tho humblest of >ur citizens, the
lih surrounding wealth of our great people. p0r we know

(but alter men have gone fro among us ax) make their
e. fortunes in distant purts, and wish to rotup for a place

to spend their wealth, they are naturally attr«ted by the
beauties of this great city. I can tell you iba toat ave>1-nue, there magniBcent streets, that lOigniOoent

,n park, which, iu the exercise ot genkt and
.. toatc, Is u 11 rivalled, considering tho Ufco la

which I may say It has been perfected.they are ui atlntractions of this wealth, and they are untold rseotrces
he of wealth to this city and of trade to Its citizens. VSien

1 first came here this city numbered some three tmndtsj®' thousand people, and I have lived in It a ItlUe ovet^
'. quarter of a century to see It nuuiber more than ihret' times that I know that that avouue and that park are

two as great attractions aa our amusements or iuatilu
tiaus, or as our opportunities for enjoyment M everyFj respect, Without enlarging furthor upon my obtBrvatioua,I have done the poor duty I intended to perform.

Mr. Kkiiakd MoTr next addressotl the ouramiitaei and
, argued forcbly to show that there was no legal light

a, whatever, lor the proposed alteration or delacamont
T* of Ftttb avenue.

Mr. JTexjtr buna raid be did not come forward U> op*pose too matter, bccauso he did not believe that a
single person who had advocateii it believed for a single
moment that It could be carried through any mure

h than he believed it possible to blot out the son with*
"

an ordinary paint brush. He bad heard
', this matter variously characterized. Ho bad
d heard It called a Job; be bad beard It called *

swindle, and tills morning be bad baud It chasaotatlned
aa a Joke. He had been absent trom hie oonntrr for
many years, and or late, words at wed as individuals and
faces, had undergone very many changes. Zhere
was a time when tbs word 'tjob" meant noma.

.(. thing highly respectable.something thai any
gentleman.any honorable man might eii(pgs la,and tbe word "awindle" was an expreaalon which
implied an act or felony, and was likely to lead,and most generally led tbo parties practising It
to the felon's ceil. But as the French any.

,f "f id cefa art chanpc"."Job" seems now to mean
0» "swindlo," and "swindle'' seems to tnsan Job."

(Laughter.) He then proceeded In hia remarks at asm*
[>r length, and said that il the Corporation allempteri to do

such au act us was contemplated they would be algnlogjj. their deatn warrant That was the pubHc opinion
.. The Chairman called the gentleman to osder, ressark_ing that hs did not ail there to hear innuendoes or listen to

matters not pertinent to the question.
Ml*. Hi!nr..I Lava IivmI Inn mna mnrl man (aa mniidsti nf

the world to require to be Iuntrueled as to oourteay. I
bare Mid nothing die. ourteous. I am uttering a sentimentwhich ban taken deep root in tbe public mind, aatt
1 have nothing (urlber to say than lo expram the opinionthat this scnt.meiii point* to the abolition of Ibis oorpo.
ration, and to Ita being substituted by honest and welt
working < ommlssiouer*. (Chairs.)
The Oiiajbhan (rapping ordei).Gentlemen, I shall

! Clear the room if this Is repeated.
Ilr. Jambs i'cacsu. then rone and raid that tbe prertoow

peaker bad lately come from a country where be bad
learned tho air or a mauler instead of the spirit of a demg1 ocrat. Be then went on lo say that as there was nothingactually don* there wae no necessity for any harsh languageor hard feeling. Tbe mailer was simply uadee
consideration, and b* bad no doubt th* committee wouMf
do whatevar was beat tor the interest* of tbe cltlaens of

; New York.
Mr. Motes wished to lnr»rm Mr I'ureell, re aidinghim at the monlbpieca of thn C -r,> >r»uon, or, rather,be wished lo aaak* a suggestion 10 him.
Mr. Pi"ai-tjj^Before you proceed, fir, I wish jvuto understand that 1 am the mouthpiece for mmody. I

wonder If you wish to be styled tbe mouthpiece of anywbody f
Mr. Nuts".Ob, yaa I da
Mr. Pi-bcmix.lb I thought aa
Mr. Nova then went on to urgnu that tbe Cm pawsliou bad no power to sell or meddle with any portion of

Fifth avenue, as title could not paas to any board.
Tbe Cuiuuxx then announced that the cotnmiUen ,would give the matter tbstr fullest utti-nt.on, and lb*

proc .-ediuga terminated.

Mew Bedford Oil Market.
Naw Banroao, May 94, 18M.

Arrived bark E. Coming, Sloteon. from the Pacific
Ocean, with eight barrels sperm oil. Bent home IM
barrels sperm and 930 whale lbs oil market bae an advancingtendency Holders are firm at $3 SO per gallon
for sperm, and 91 20 a f 1 26 for Northern whale. Hinon
Saturday noon 190 barrels sperm have been sold at 93 SM
per gallon. In whale 7S0 barrels told at 91 It par galton,and 1,100 da on private lerma

MllCELLANEOl'l,
* -A .A..riBST CLAIM fcWGMsH AND IKKIfCtl r

A. China and Glass Wore. Imported direct. Just thw
place for new android housckee|.rrs to buy cheaper than

w »ni .ouar iejuaa IB we OIJ mm gonna warrtnlM »» repew
I Mated. EHIVAKI) 0. BABHFORI).

I Cooper Institute. corner Mora.
' AN ELKOANT KKIN IS KfcCCRKII BY THK I' K OP' A .lAKKItH EMAIL 1>F. TARIS *hlrh *11 the grral And
' blahtoned actreaaeaunit# inni.inrJm for Imparting a Imatitl»fillcomplexion and* eoftwhlte and transparent ak.n r jiiotfIng Krecklee, Tan. Rlark Worm .«t»-rka, Smallpox Marka and

all roughneea and dioootpraltnn of the akta fwaultent from*
eipoaiire or unhealthy action of the amreliona. Mold by L.I8ABKAV m Rm.idwap. a*ite agent* Mall ordera afcould >. ad<lr*aa»d to J ARED A HERE.* Uimial Importer* Now York.

* TkldBANM Of THK IIMAKT MTMM. THROAT. MVRR* XJ kldneya. Scrofula. old L'lcete. I nir«ra KriifHmtio
ever* form of akin dieaaaa cured L H HONE, M l> No

| 114 Weal Sit lea nth atrdaL Ofli»« koum 1 to I, « to .4. P 4

DR I). AMANO. OK 17 YKAK-S PARTICULAR AT.
tenth n to rhrumallam. Phiii, cancer, all akin dlaonlera,hing" cheat, throat lli'r. itrmlltr, Ac Radical cur" In a

few rail* Moderate rharge <itf.ee until 1} AM. an J t to
7 PM. 4V Hl«» k»r atram aaat
________________ a

DIVORCK CASKS PRohF' TFD IN NEW Y"!:K A\f>
other kulra Cnnaiillattona free. No p tMlenjr row lea

In advance. M IIO* E*. Attorney and Co* eatlloe,
78 M uwail allOrA

fXTRAO KillMART IMPROVEMENT IN ARTiriClAtaI!i Taetli.-Pr. LKVETrs 1'ateul Combination Gold
Wi b Hut ber Haao. X F.a«« Twentieth alreet fltth hotiao »
from Broadway ;

BOl SKKRKPKRS LOOK HERR-TOtT CAN BIT
heat white tailor, linger, Ar.. at THOIt. K. AO NEW N.

and 383 ilreenwlch street, Of Murray M t at IV. I
par lb Hrlrndld rir-r Top Taa- *i »' I'T lb .liar, 14.
IV and arorythlng aUe at graatl; rrdnrad prlcea.

L.O KTRI MA UK WRW WITHOCT RPrrTA< I,KH,
doctor or madlrlna PampMat mitilod frra. A Idrr .g

h. B. FOOTK. * U , l,IB) Hr-adwar. *«» tort

Comfort and Cnra for Iba Runtiirad: aant fro*. Addraa*
B. M PUOTB, M. D. I.n» lna««i, Raw York.
Confldanltal Information for tbr Hamad: aant frna Ira

aral.-d »i.»rl"pa A.l.lrraaK H »«IOTK M 6 l.l.T Hr>* U
way, Rrw York. ..

.

Mltnal Oommon Banaa, M pagaa, 100 lltiiatratlona. $1 »,Bant Ij» mail ararywbara, port raid. < onta-na uMo an.I,frra. Addrraa tka author. K. H FOOTS, I,l5) Broadway.
Kra Y'Xt. CcnaiilUl frra italla.fr. mtA.il tot I' M,'laraltla at a dlauara ma; onnanlt ba latiar

Ul'ROICAL CUBICAL I.Rfll KKR At TUB HTATAO HotplUI..Ur CabROCHAN, Hnrgofln la Chlaf, oil
rotnm«»ca a aarlaa of Rnrfical Clinical Lacturra. at tba IJ.ro
pttal, on Friday. Mth Inat., at S P M , to ba contianori orrr#
aorraodlin Kr'tar A;|MI<"aUon for admiaafoa aaa br m lam
at f»r i.amorbaa'a raai lane*, u pan tiitaaath atrart. or alltha alPca of (kr otiparlntmAaal at IM buapitai Ward'*
laland, oppoalto lliitii atroat.

UTANMERI.YII It CCRP.D BY HATER' PArKRTR'' ATIO tttaaw Thar raartrrd prira mtAa.a at ta* RrrrT'rb,LnaBnn and Paor arblbtfma For pafWrbM ai l <tra*l"'»a
fwilbtna ita i.ma »44r « BIMPirWR a OU.. SP WraRfwaety tWti auatt, Row York. I
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